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Disclaimer

The information contained herein has been prepared to assist interested parties in making their own evaluation of Cronin Exploration Inc. (“Allied” or the “Company”) and does not purport to contain
all of the information that a prospective investor or partner may desire. In all cases, interested parties should conduct their own investigation and analysis of Cronin. Neither the Company nor any of its
affiliates make any representation or warranty as to the accuracy or completeness of the information presented. This includes, without limitation, any estimates or projections, and neither the
Company nor its affiliates shall have any liability for any statements (expressed or implied) contained in, or for any omissions from, this presentation or any other written or oral communications
transmitted to the recipient hereof in the course of its evaluation of the Company, nor should anything contained herein be relied upon as a promise, representation or warranty regarding future
events or performance of the Company. Moreover, the information contained herein speaks as of the date hereof; the Company undertakes no obligation to update any such information. The only
statements that will have any legal effect will be those specifically contained or referred to, and then only to the extent provided, in definitive legal documentation.

Forward Looking Statements and Cautionary Notes — This presentation contains “forward-looking information” within the meaning of the Canadian securities laws. Statements, other than statements
of historical fact, may constitute forward-looking information and include, without limitation, statements about: anticipated timing and content of upcoming work programs, geological interpretations,
receipt of property titles, and potential copper recovery processes; anticipated dates for receipt of permits, approvals and other milestones; anticipated results of drilling programs, feasibility studies
and other analyses; anticipated availability and terms of future financing; future production, operating and capital costs; and operating or financial performance. Information concerning potential
contingent copper resource estimates also may be deemed to be forward-looking information in that it reflects a prediction of the copper-bearing zones that would be encountered if a copper
structure were developed and produced.

With respect to the forward-looking information contained in this presentation, the Company has made numerous assumptions regarding, among other things, the geological, metallurgical,
engineering, financial and economic advice that the Company has received is reliable and are based upon practices and methodologies which are consistent with industry standards. While the
Company considers these assumptions to be reasonable, these assumptions are inherently subject to significant uncertainties and contingencies.

Additionally, there are known and unknown risk factors which could cause the Company’s actual results, performance or achievements to be materially different from any future results, performance
or achievements expressed or implied by the forward-looking information contained herein. Known risk factors include, among others: fluctuations in commodity prices and currency exchange rates;
uncertainties relating to interpretation of well results and the geology, continuity and grade of copper deposits; uncertainty of estimates of capital and operating costs, recovery rates, production
estimates and estimated economic return; the need for cooperation of government agencies inthe exploration and development of properties and the issuance of required permits; the need to obtain
additional financing to develop properties and uncertainty as tothe availability-and terms of future financing; the possibility of delay in exploration or development programs or in construction projects
and uncertainty of meeting anticipated program milestones; uncertainty as to timely availability of permits and other governmental approvals; increased costs and restrictions on operations due to
compliance with environmental and other requirements; increased costs affecting the metals industry and increased competition in the metals industry for properties, qualified personnel, and
management.

All forward-looking information herein is qualified in its entirety by this cautionary statement, and the Company disclaims any obligation to revise or update any such forward-looking information or to
publicly announce the results of any revisions to any of the forward-looking information contained herein to reflect future results, events or developments, except as required by law.

Qualified Person — Technical information contained in this presentation has been reviewed and approved by lan Dickie, P.Geo., a “Qualified Person” as defined by National Instrument 43-101 —
Standards of Disclosure for Mineral Projects.



" Goose Bay REE: La-Ce-Nd-Zr-Hf-Sm
= 80km from Goose Bay, Labrador
= 8t most mining friendly jurisdiction in the world (2025)
. = Up to 8.5% TREO in Rock
Ove rVI ew = Anomalous stream sediments of up to 0.138% TREO
= Historic results never followed up on due to 2012/13 REE
price crash

= Road access at the northern end of the property
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Location & Regional Overview : g

- |abrador City *‘,»
| e g

ooy

..’ "Breeze Project’. -

= 80km SW of Goose Bay, Newfoundland

= Property bound to the north by the Trans Labrador Highway

= The entire project is easily accessed by boat via a river that
bisects the property.

= 24,284ha
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Disappointment

Property Geology AR  Loke Peltic

Gneiss
= The area has only been regionally mapped ata 1:1 s el
million scale Undlffergntlated
monzonites and
= Pelitic gneisses of the Disappointment Lake Paragneiss felsic intrusions

(blue) overthrust by granitic gneisses (lilac) of the Soienlly

Lower Brook Metamorphic Suite significant thrust [

= The rocks have of the property have undergone four L

orogenies

= The DLP and LBMS thrusted contact is intruded by a Lo BIEEL: {

Metamorphic Suite

suite of undifferentiated monzonites and felsics

Geology
[T Granitic Gneiss

[ Monzonite-Syenite

[ Pelitic Gneiss

= Arkose, Conglomerate

[T Granite, Quartz-Monzonite

Structure
— Fault

(purple)
= Discordant pegmatites and syenites intrude each of

the above lithologies

Claims
[ Breeze Property
Marilyn Quinlan
[J Russell Lawlor
[ Stephen Stockley and Co.
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Property Geology - Mineralization

= Upto8.5% TREO in rock
= Several >0.05% TREO in stream sediment anomalies which have

never been followed up on

7% TREO in Rock i

=  >0.05% TREO in stream samples is considered anomalous and is a & -

strong indicator of proximity to a REE source. "’g i S s ol
_ Geochemical A
= Only 10 rock samples taken on the entire property. In those 10 : BB
anomalies, o
samples, maximum assays of - >500ppm TREO
in silts

®3.4% Ce =1.2% Nd >
55.5% Zr 20.16% Sm
"1.7% La =0.13% Hf
®0.37% Pr

Y& TREO % in rock
[ >500ppm TREO stream sediment cluster
A Rock Sample (2011/12)
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Property Geology - Structure

= Alarge, potentially significant structure and subsequent fault

splay bisects the property
= 35km of structure strike length, predominantly unmapped

= (QOpen to the south
= Mineralization trend appears to parallel the fault trace

= Elevated TREO values on both sides of the fault structure
= Possible implications for the fault being a conduit for REE-

bearing intrusions or REE-bearing fluids

CRONIN EXPLORATION

Potentially
significant fault
structure and
fault splay

;“14
e

Mineralized trend
appears to run parallel
to fault trace

-

¥ TREO % in rock
1 >500ppm TREO stream sediment cluster
A Rock Sample (2011/12)

bREEze Project




Property Geophysics - TMI

= High TREO values associated with weak-moderate magnetic
anomalies.
= 8.5%, 7% TREO

= REEs hosted in syenites and pegmatites, typically non-magnetic

Y% TREO % in rock
1 >500ppm TREO stream sediment cluster
A Rock Sample (2011/12)
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Property Geophysics - Radiometrics

L .
8.5 /q:‘r%gg*

=  Several areas of anomalous combined U and Th counts

= High counts associated with higher TREO values

Y% TREO % in rock
[ >500ppm TREO stream sediment cluster
A Rock Sample (2011/12)
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Property

Geophysics -

v

i i 3 AT
2 Ly - ‘< ‘ l“,'?""-"“'fn“f‘-;, S
) oo 8.5% TREQ ~ "4
K # /t* e °;:r¥?* i
AR X ' | o " (.

Targeting . LT e v

Coincident magnetic
moderate-lows with

high Th-U Counts

Extensive
outcrop, never
walked, looks

felsic from aerial

Y& TREO % in rock : Y& TREO % in rock
1 >500ppm TREO stream sediment cluste [J >500ppm TREO stream sediment cluster
A Rock Sample (2011/12) : A Rock Sample (2011/12)
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Property Upside

" The property was explored at a time REE prices were 2020 Price | 2025 Price
K K Change %
high (2011/2012), however, in 2013 REE prices (USD/ g) | (USD/kg)

Zirconium (Zr 28/k 47%
collapsed, and the property was dropped and ) >28/ke °
Lanthanum (La) 52 S7/kg 200%
forgotten Cerium (Ce) $1 $7/kg 600%
= Only 10 rock samples taken on the entire property. In ~ Praseodymium (Pr) 573 $100/kg 37%
those 10 samples, maximum assays of - e LR 585 5110/kg 20
1 (o)
“3.4% Ce -1.2% Nd Samarium (Sm) S12 $120/kg 900%
Hafnium (Hf) $1200 $11,500/kg 858%
u5.5% Zr "0.16% Sm
"1.7% La =0.13% Hf
®0.37% Pr
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Property Upside — Top two samples scaled up to a ton

Sample #1 Sample #2
IS P 7 N N N N Ry

Zirconium (Zr) 55,000 55.00 $1540 Zirconium (Zr) 0.277 S7.7
Lanthanum (La) 15,900 15.90 $7 S111.3 Lanthanum (La) 17,700 17.7 $7 S123.9
Cerium (Ce) 29,800 29.80 S7 $208.6 Cerium (Ce) 34,600 34.6 S7 $242.2
Praseodymium 5955 .92 $100 $292 Praseodymium 5200 377 $100 $377
(Pr) (Pr)

Neodymium (Nd) 9570 9.57 $110 $1052.7 Neodymium (Nd) 12,800  12.8 $110 $1408
Samarium (Sm) 966 0.966 $120 $115.92 Samarium (Sm) 1590 1.59 $120 $190.8
Hafnium (Hf) 1350 1.35  $11,500 $15,525 Hafnium (Hf) 66 0.066  $11,500 $759

Total USD/ton $18/’f::'82 Total USD/ton $3/13:.6
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Industry Applications

= Rare earth elements (REEs) have firmly established themselves as m elE T At

the backbone of numerous advanced industries spanning Zirconium (Zr) Ceramics, foundry, refractory

technology, defence, energy, and infrastructure Cameras, Microscopes, oil

LadiEnum (1z) refinery, Ni Batteries

= China dominates the supply chain, accounting for 70% of global et (e il cenEr e, Sied

rare earth ore extraction and 90% of rare earth ore processing _ EVs, wind turbines, aerospace
Praseodymium (Pr) Alleys

= As the energy transition accelerates, global demand for REEs is set : :
EVs, wind turbines, aerospace

Neodymium (Nd)
to surge alloys
Nuclear reactor control rods,

Samarium (Sm) ..
aerospace, medicine

= A McKinsey report reveals that global demand for magnetic rare

Nuclear control rods, aerospace,
semiconductors

earth elements is projected to triple by 2035 Hafnium (Hf)

CRONIN EXPLORATION bREEze Project



https://www.mckinsey.com/industries/metals-and-mining/our-insights/powering-the-energy-transitions-motor-circular-rare-earth-elements#/

Potential Analogues

Project/Deposit ____ Resouce | Similarities

=  Mineralization hosted in

tit
57mt at 2.93% ZrO, , 0.38% Y,0;, 0.31% Nb,O. , pegmatites

Strange Lake, Canada (Zr-Nb-Y-*REEs) 0.08% BeO and 0.54% TREO = High Zr-Nd,

=  Hematite alteration

= Palaeoproterozoic host rocks
Nechalacho Project, including Thor Lake, 190mt at 0.26% Nd,03, 0.07% Pr,0,,, 1.31%

= LREE iched
Canada (Nd-Pr-*REEs) TREO enriche

= Similar Nd and Pr values

= Hosted in pegmatites and
Ghurayyah, Saudi Arabia (Zr-Nb-Hf-*REES)  400mt of 0.76% Zr, 0.23% Nb, 0.06% Hf Granites

= Elevated Zr, Nd and Hf

Kringlerne Rare Earth Project, Greenland ~ 5.15mt at 1.9% ZrO,, 0.6% TREOs, 0.2% Nb,O.

= Similar REE signat
(Zr-Nb-Ta-*REES) and 0.3% Ta,O. imilar signature

*REE: An assortment of other LREE and HREE elements that contribute to the property’s economics
Difficult to find a true analogue due to lack of work on the project’s mineralogy and geochemistry

CRONIN EXPLORATION bREEze Project




Year 1 - Proposed Exploration Programme

= Detailed geological sampling and structural mapping/prospecting
= The entire project is easily accessed by boat via a river that bisects the

P d property.
ro p O Se = Target areas of coincident radiometric highs and magnetic lows.

* Follow-up on untested stream anomalies.

Exploration = Hyperspectral analysis

= Relatively low-cost geophysical approach to identify alteration zones and
structural lineaments

P rog ra m = (Can be implemented with field observations to differentiate igneous

suites and vector towards mineralization

= Backpack drilling/portable rock corer
= Cost-effective means of testing the depth and continuity of identified
mineralized outcrops




Project
Highlights

Little detailed work, no work since 2011.

Up to 8.5% TREO in rock, maximum sample on property
worth ~S18k/ton

REE prices set to accelerate to keep up with energy transition
Highway access

Potentially significant structure runs through the property
No follow up was done on 2011/12 anomalous sample areas.

Much of the area has never been walked



About Cronin Exploration
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Natural Resources focused investor and advisor Principal investors, Proprietary deal flow, Global
reach

We seek opportunities to Partner with

management teams in the Formation and From Seed though Harvest, growing the

Development of companies companies of tomorrow through Diligent Advice

and Patient Capital



Q Unit 309-2912 West Broadway Street,
Vancouver, BC V6K OE9 Canada

C R o N I N \ +1 (250) 877-1394 — Kyler Hardy

\\ +1 (236) 863-0261 — Danny Datson
EXPLORATION

@ khardy@-cronincapital.ca
ddatson@cronincapital.ca
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